101 Spruce St. N.
Timmins, ON P4N 6M9
Phone: (705) 268-7443
Fax: (705) 267-3590

Toll Free : (877) 422-9322
www.ncdsb.on.ca

NORTHEASTERN CATHOLIC DISTRICT SCHOOL BOARD

TANGIBLE CAPITAL ASSETS

POLICY #: E-14 AUTHORITY: 10-213

POLICY STATEMENT

It is the policy of the Northeastern Catholic District School Board (NCDSB) to ensure
management and control of all tangible capital assets as recorded in the financial records
of NCDSB, and as set out by the Public Sector Accounting Board (PSAB) PS 3150. PS 3150
requires the Board to report tangible capital assets in their financial statements for the fiscal
year commencing September 1, 2009.

POLICY REGULATIONS

This policy will address the reporting and accounting of tangible capital assets of
Northeastern Catholic District School Board. The accounting policy will be consistent with
the policies mandated by the Ministry of Education and outlined in the Ministry’s “School
Board & School Authority Tangible Capital Assets-Provincial Accounting Policies &
Implementation Guide”. This guideline is located on the Ministry’s website at:
://tpfr.edu.gov.on.ca/CAImplementation.htm.
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